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**. Correlation is significant at the 0.01 level (2-
tailed).

*. Correlation is significant at the 0.05 level (2-
tailed).
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Abstract

Saleh sami alshaikh

The Impact Of Intellectual Capital On The Performance Of The Jordanian [

Insurance Companies Listed In Amman Stock Exchange".

Master thesis, Yarmouk University.

This study aims to investigate the impact of the components of
intellectual capital (human capital, working capital, and structural capital)
in addition to a number of control factors (leverage, and the size of the

company) on the performance on the Jordanian companies.

This Study has been applied on the Jordanian insurance companies
listed on Amman stock exchange, which includes 28 companies. However,
two companies were excluded for the lack of data, two other companies
were excluded for the liquidation reasons, and another company was
excluded because it was arise on 2008 after the study began. These five
exclusions brought the number of companies included in this study to 23
insurance companies listed on Amman stock exchange for the period from

2007 to 2012.

To achieve the objective of this study, multiple linear regressions
were used to analyze the data. The developed model included variable
function components of intellectual capital as independent variable,
whereas the two indicators of performance were considered as

dependent variable.
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The study results have shown a statistically positive relationship at
1% level between human capital and working capital with performance
return on assets (ROA) and return on equity (ROE).In contrast, the results
of the study did not show any relationship between the intellectual
capital, and the insurance company performance (ROE). Regarding to the
control variables, the study showed a significant relationship at 1% level
between the debt ratio and the performance indicators (ROA, ROE). In
addition, the study also did not show any relationship between the size of

the company and it’s performance.

The study concluded with recommendations to conduct further
studies that have larger sample size and include more sections for the
purpose of comparison. In addition, the study direct the Jordanian
insurance companies toward increasing their interest in intellectual capital
through seeking to discover it’s sources and then strengthened it using
appropriate ways to demonstrate its effect on the company performance.
Also, the study encourages the disclosure of intellectual capital in order to
provide database for investors to enable them to rationalize their

investment decisions.

Key words: Intellectual capital, Amman stock exchange, Company

performance
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